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This presentation contains statements related to our future business and financial performance and future events or

developments involving Bureau Veritas that may constitute forward-looking statements. These statements are based on

current plans and forecasts of BureauVeritasômanagement and may be identified by words such as ñexpectò,ñforecastò,

ñlookforward toò,ñanticipateò,ñintendò,ñplanò,ñbelieveò,ñseekò,ñestimateò,ñwillò,ñprojectòor words of similar meaning.

Such forward-looking statements are by their nature subject to a number of risks, uncertainties and factors, including

without limitation those described in the Document dôenregistrementuniversel filed with the French Autorité des marchés

financiers (ñAMFò),that could cause actual results to differ from the plans, objectives and expectations expressed in

such forward-looking statements.

These forward-looking statements speak only as of the date on which they are made, and Bureau Veritas undertakes no

obligation, except to the extent required by law, to update or revise any of them, whether as a result of new information,

future events or otherwise.
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ORGANIC GROWTH

EXTERNAL GROWTH

CURRENCY IMPACT

ú1.55bn
(0.8)% total growth 

(+4.4% at cc)

Steady growth across the board despite the 
Middle East impact+4.5%

Contribution from recent accelerated bolt-on 
acquisitions, partly offset by disposals over the 
past 12 months

Appreciation of the euro against most 
currencies(5.2)%

+1.8% (1.9)%

acquisitions disposals

FULL YEAR 2026 OUTLOOK UPDATED
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38%

27%

24%

11%

Q1 2026

Asia Pacific

Europe

Americas

+1.7%

+7.9%

+3.4%

+4.5%

organic growth

+0.7%

+2.1%

+2.3%

+4.3%

+7.3%

+11.2%M&O

CPS

IND

AFC

B&I

CER

STEADY ORGANIC GROWTH
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BROAD ORGANIC GROWTH ACROSS GEOGRAPHIES
IN PERCENTAGE OF GROUP REVENUE

MULTIPLE LEVERS POWERING PORTFOLIO GROWTH
ORGANIC REVENUE GROWTH BY GROUP OF PRODUCT LINES 

Q1 2026 organic growth

HIGH-SINGLE TO DOUBLE -DIGITLOW-SINGLE TO MID-SINGLE DIGIT

+10.6% for Oil & Gas 

(Capex)

+8.6% organic growth 

for Metals & Minerals

> +30.0% for Data centers

Middle East & Africa

+5.5%

VO : f which +6.8% organic 

growth for North and Central 

America
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François

François

Double Bureau Veritas mission critical 
platform

Double Bureau Veritas mission critical Veritas 
mission critical platform
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IMPACTED ACTIVITIES FOOTPRINT IN THE REGION (10 COUNTRIES) 

üIndustry division accounts for more 
than 50% of revenue

üImpact varies by country based on their 
portfolio mix and conflict disruption

MIDDLE EAST UPDATE

c. 6%
of Group revenue

Safety
is the absolute priority

C. 4,600
employees

© GeoNames, Microsoft, OpenStreetMap, TomTom

Avec Bing

Active countries

No business in the country

Legend
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François

AI-DRIVEN SECULAR TRENDS

TECHNOLOGY

RACE

ENERGY DEMAND 

INCREASE

REPUTATION AND

BRAND PROTECTION

Urbanization and 

re-industrialization

Digital and artificial 

intelligence

Energy security and 

electrification

Assurance and risk mitigation

Supply chains resilience
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(1) d
Source: McKinsey (October 2025)

Message rapid dvpmt secular trends > of AI > 
development DCs + manufacturing needs in Semi 

Conductors  > mission critical

Datacenter growth and investment in semiconductors

Semi conductor:

Å Industry CapEx projected to hit $1T by 2030;

Å 2030 TIC addressable market: $2.5Bn*

for Americas & EMEA

Data centers 

2023 - 2030e

Semiconductors manufacturing

2024 - 2029e

~17% CAGR

= 61% growth from 24 to 29 

EMEA + US

Calcul CAGR sur les 6 ans

=((66/41)^(1/6))-1global growth

(1) d
Source: Gartner, McKinsey (October 2025)

~8% CAGR

Capex spend
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François
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Mission Critical assets

High performance facilities

Other industries assets
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MISSION CRITICAL ASSETS 
AT THE CORE OF BUILDINGS & INFRASTRUCTURE

KEY PRIORITIES

BUILDINGS 
OPEX

2

Market leadership in 
code compliance and 
mission critical assets

BUILDINGS 
CAPEX

1

INFRASTRUCTURE 
CAPEX

3

2

1

MISSION 

CRITICAL
High

Mid

Low

Data center 

capabilities, EV 

& battery

Semiconductors 

fabrication 

facilities

Highly regulated 

R&D and 

manufacturing -

controlled 

environments

Bureau 

Veritas 

segment 

exposure

Å Complex and technological 

facilities

Å High performance expectations

Å Stringent rules and regulations

= STRONG TIC INTENSITY
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François

Focused portfolio
Expand leadership

LOTUSWORKS  
DOUBLING OUR EXPOSURE TO MISSION CRITICAL ASSETS

Leading provider of commissioning and technical 

services 1 to Mission Critical Assets

(1) Including construction management, operations & maintenance and calibration services

Montrer les compétences :

- Décrire les métiers : commissioning, Q/A et 

QC et Opex (calibrationé)

- Data center 

- Semi con

- Other services

- Faire matrice

- Joint platform service offering

Overview 

Jeans notes:

Company overview 

15% of B&I refers to ú300m rather than LW / company overview

Service offering (see mix detail below) 

I would remove QA-QC and simplify to Opex as title (vs. Calibrations 

Operations & Maintenance)

Replace Others by LifeScience (and add Calibration as footnote to the 

checkmark)

Nb: On the capex side, beyond commissioning, LW also offers construction 

services management 

**

DC= 90% Capex (Commissioning + Construction services) + 10% Opex

Semi = 85% Capex (Commissioning + Construction services) + 15% Opex

(the latest tends to increase)

Others = LifeScience (Pharma & Medical Devices) = 80% Calibration + 15% 

Opex

35+
years of 

technical 

expertise

750
people, incl. 

highly skilled 

experts  

c.ú300m
revenue

c.15%
of B&I 

revenue

Combined platform 
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Commissioning & 

construction 

services 2

Opex activities 3

Data centers

Semiconductors

Other industries -

Combined platform service offering ïby key end markets

Bureau Veritas existing capacities Additional service capacity through the acquisition of LotusWorks

(1) .
(2) Includes design reviews, functional testing, system validation, etc.
(3) Operation / maintenance and calibration services

LotusWorks
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REVENUE EVOLUTION VARIATION ANALYSIS
In ú million

Q1 2026 TOTAL REVENUE GROWTH OF (0.8)%
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+4.4% at constant currency

Q1 2025 Organic Scope Currency Q1 2026

+4.5% (0.1)% (5.2)%

1

1,558.7 1,547.0

(1) Alternative performance indicators are presented, defined and reconciled with IFRS in appendix of this presentation
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Organic Scope

Q1 2026 REVENUE GROWTH BY BUSINESS
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Marine & Offshore

Agri-Food & Commodities

Industry

Buildings & Infrastructure

Total Group

Consumer Products

Certification

% of 
revenue

100%

9%

21%

9%

18%

32%

11%

@ constant 
currency

+3.5% 

+11.2% 

+8.2% 

+3.0% 

(2.6)% 

+4.4% 

+3.0% 

+0.9%

+0.7%

+2.1%

+11.2%

+2.3%

+4.5%

(4.7)%

+4.3%

(0.1)%

(0.8)%

+7.3%

+2.3%

+0.7%
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Key Q1 2026 figures

In GRTm
March 2026 March 2025

New orders 3.4 3.9

Order book 33.6 27.0

In-Service fleet 165.5 154.8

9% OF YTD GROUP REVENUE

MARINE & 
OFFSHORE

Organic Revenue Growth
Divisional 

revenue

LEAP | 28

Á Digital and innovation 

ü Partnership with a Hong Kong shipping 

company to class an ñaugmented shipò, 

combining digital systems with shore-based 

expert support.

Contract highlights

Á In-Service fleet 

ü Addition of new vessels from a Korean 

shipping company significantly increasing fleet 

tonnage

Á Green objects - Ships

ü Cooperation agreement signed with a French 

cruise operator to develop low-emission 

vessels 

ü Classification of four LNG dual-fuel container 

vessels for a leading Chinese global carrier

ü Methane emissions verification for LNG-fueled

vessels of a leading European ferry operator

Q1 2025 Organic Scope Currency Q1 2026

136.2

143.9
+11.2% - (5.5)%

39%

51%

10%

ÅNew Construction: strong double-digit

ÅCore In -service: low single-digit

ÅServices: contraction

PONANT EXPLORATIONS GROUP (France)  

WAH KWONG

+1! ӦỀҐӄҒEӧ

Brittany Ferries

SINOKOR: 
+9MGRt (5% of the 

in-service fleet)
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AGRI-FOOD &
COMMODITIES
18% OF YTD GROUP REVENUE

Organic Revenue Growth
Divisional 

revenue

Key Q1 2026 figures LEAP | 28

Contract highlights

Á Metals & Minerals

ü Secured analytical services contract to support 

critical gold mining operations in Australia for a 

mining major

Á Oil Condition Monitoring (OCM)

ü Cooling system fluid testing for a data center 

operated by a US hyperscaler

Q1 2025 Organic Scope Currency Q1 2026

297.1

278.3
(3.8)%

(4.7)%+2.1%

39%

17%

12%

32%
ÅOil & Petrochemicals: low single-digit contraction

ÅMetals & Minerals: high single-digit

ÅAgri: contraction

ÅGovernment services: low single-digit

Google

BHP Carrapateenaand Prominent Hill work 
(Predominantly Offsite Assay Services) 

BHP Olympic Dam and innovation test work 
(Predominantly mineral processing services ) 

Á Digital and innovation 

ü Development of an innovative, lead-free 

precious-metals testing method enhancing 

safety and lowering environmental impact

Bismuth Fire Assay
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INDUSTRY
21% OF YTD GROUP REVENUE

Key Q1 2026 figures LEAP | 28

* Including Procurement Services

Divisional 

revenue Organic Revenue Growth Highlights

Á O&G Capex: double-digit

ü Third-party inspection services contract with a 

major EPCI for offshore oil platform construction 

in the Middle East

ü Technical support contract for a large upstream 

oil project in Latin America

Á P&U Capex: mid-to-high single digit

ü Quality assurance and regulatory compliance 

second-party inspections contract across all 

construction activities of a major European 

nuclear fusion project 

Á New markets : 

ü Grid services (P&U Opex): engineering 

supervision contract for compliance and 

reliability of Portuguese electrical distribution 

infrastructure
Q1 2025 Organic Scope Currency Q1 2026

335.8

323.2

(6.7)%+2.3%
+0.7%

ITER ITALIE 12mú

18%

23%

35%

16%

8%

ÅOil & Gas : mid single-digit

ÅPower & Utilities: low single-digit contraction

ÅIndustrial Product Certification: high single-digit

ÅEnvironmental Testing: nearly stable

ÅOthers*: low single-digit contraction

COOEC 18Mú

Industry capex + 3rd party 

inspection procurement

PAN AMERICAN 

ENERGY 11Mú

E-REDES Distribuição de 

Eletricidade 4,6mú 

3 ans

(+18.1

%)

(6.6%) 
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BUILDINGS &
INFRASTRUCTURE

32% OF YTD GROUP REVENUE

Divisional 

revenue

Key Q1 2026 figures

Organic Revenue Growth

LEAP | 28

Á Focused portfolio

ü 3 acquisitions in February: Sustainable 

Construction Services (SCS) and Verte in the 

UK, ADS COM in France

ü Acquisition in April of LotusWorks to double 

the Groupôs revenue in mission-critical assets

Contract highlights

Á Integrated solution

ü A new solution for a leading UK customer, for 

green certification and building control 

services, enabled by BIM expertise

Á Infrastructure

ü Awarded a contract to deliver QA/QC1 services 

on a large rail infrastructure project in Australia

Á Datacenters

ü Expanding services for data centers in the US 

with a new Code Compliance offering

ü New European project awarded in Finland 

providing full end-to-end solution for design 

review, QA/QC1 and commissioning

Q1 2025 Organic Scope Currency Q1 2026

476.2

496.2
(4.0)%+0.9%+7.3%

43%

19%

38%

ÅCapex Building: double-digit

ÅOpex Building: low single-digit

ÅInfrastructure: high single-digit 

(1) Quality Assurance / Quality Control
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CERTIFICATION
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*contains transition services and other solutions

** Cyber
14%

9% OF YTD GROUP REVENUE

35%

51%
ÅQHSE & Specialized Schemes: low single digit

ÅSustainability* & Digital**: high single digit

ÅOthers, including Training: stable

Divisional 

revenue

Key Q1 2026 figures

Organic Revenue Growth

LEAP | 28

Contract highlights

Á Cybersecurity services

ü Contract secured with a leading furniture

retailer to strengthen information security and 

compliance

Á EcoVadis partnership

ü Rapidly developing pipeline of integrated 

opportunities

Á Transition services - Carbon & climate

ü Recent wins for a Chinese steel manufacturer 

for Carbon Border Adjustment and industrial 

decarbonization

Á Transition services ïSupply chain & 

ESG

ü Secured a contract for ESG supply-chain 

audits and due diligence for a large European 

hospitality company
Q1 2025 Organic Scope Currency Q1 2026

134.1 133.9
(3.1)%+0.7%+2.3%

Conforama(Retailer of home decoration, appliances 
and furniture)

Service: Cybersecurity (Risk analysis, Pentesting) on 
connected 24ӐK.

Objective: base case to develop a generic Cyber risk 
analysis approach.

0=N=FM=ӆ ỷ ҕҎ)Ề

Voir avec FLORIS DUVECOT

! + ӦҐ+Ề HAH=DAF=ӧ
+ Chinese steel manufacturer

Rendre moins générique
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CONSUMER 
PRODUCTS 
SERVICES

* Healthcare, Beauty and Household

11% OF YTD GROUP REVENUE

Divisional 

revenue

Key Q1 2026 figures

Organic Revenue Growth

LEAP | 28

ÅSoftlines , Hardlines, Toys: low single-digit

ÅHealthcare*: low single-digit contraction

ÅSupply Chain & Sustainability: contraction

ÅTechnology: double-digit

9%

14%

32%

45%

Contract highlights

Á Supply chains

ü Secured a QA1 outsourcing contract across

Asian factories for a major U.S. retailer

Á Consumer Technology

ü New lab addition with multiple contracts won for 

EMC/Wi-Fi2 compliance across Asia and Latin 

America 

Á Transition services ïSupply chain & LCA

ü Social compliance audit support across the US 

operations of a major retail and consumer 

goods company

ü Integrated solution for Life Cycle Assessment 

(LCA) and carbon footprint assessment 

automation secured for a European cables 

manufacturer

Q1 2025 Organic Scope Currency Q1 2026

179.3
171.5

(7.8)%(0.8)%+4.3%

(1) Quality Assurance

(2) Electromagnetic Compatibility (EMC)

MACYôS 1m$

ú2m

Client: Deutsche Bahn

Service Content: Social Audits (Smeta, worldwide)

Revenue p.a.: 50k/year (did not disclose, but we seem to be exclusive)

Timeline: 3 yr contract

VO : bottom
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UPDATED 2026 OUTLOOK
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Improved 

adjusted 

operating 

margin 1

Mid

single -digit

organic 

revenue 

growth

Strong 

cash flow 

generation

Complex geopolitics and an uncertain macro environment are shaping 2026 in addition to the launch of an in-

depth review of the terms of an exit from the ñGovernment Servicesò subsegment, following the decision to 

terminate certain contracts in the Middle East & Africa region.  The Group is updating its guidance for FY 2026 :

(1) At constant currency

The Group is fully committed to its LEAP | 28 financial guidance, benefiting from favorable market trends and 

from the sustained execution of the strategyôs portfolio and performance programs. 

UNCHANGEDUNCHANGED
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CLOSING REMARKS
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ü Q1 2026 : a low point in our organic revenue 

growth in a complex macro and geopolitical 

environment

ü LEAP | 28 execution on track with good 

progress with our portfolio pivots

ü Bureau Veritas compliance programs are 

and will be further reinforced

ü Fully committed to our 2028 financial 

ambitions



To change the visual :

Å Remove the visual

Å Click on the icon 

in the center of the gray 

block

Å Import a visual

from your computer

Å To crop the image,

in ñPicture Toolsò, click on 

ñcropò tab and choose

the desired option. 

Adapt (move, zoom

in or out) the image

To change the footer :

Å Click on ñinsertò

Å Click on ñHeader

& Footerò

Å Check the ñSlide numberò 

box

Å Write the desired text

in the "Footerñ box

Å Click on ñApply to allò

QUESTIONS & 
ANSWERS

25Q 1  2 0 2 6  R E V E N U E
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2026 FINANCIAL CALENDAR

üShareholderôs meeting: May 19, 2026

ü H1 2026 results: July 29, 2026

ü Capital Markets Day: September 22, 2026

ü Q3 2026 revenue: October 21, 2026

AG E N D AOur information is certified with blockchain technology. 

Check that this presentation is genuine at 

www.wiztrust.com

Bureau Veritas has been ranked in the Top 10 most 

transparent companies of the SBF120 index at the 2025 

Transparency Awards (July 2, 2025)
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http://www.wiztrust.com/


To change the footer :

Å Click on ñinsertò

Å Click on ñHeader

& Footerò

Å Check the ñSlide numberò 

box

Å Write the desired text

in the "Footerñ box

Å Click on ñApply to allò
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CONTACTS

I N V E S T O R  R E L AT I O N S  D E PA R T M E N T

BUREAU VERITAS SA - TOUR ALTO 

14 RUE LOUIS BLANC, 92 400 COURBEVOIE

Laurent Brunelle

Head of Investor Relations, Financial Communication 

and Non-Financial Rating Agencies
+33 (0) 7 79 52 69 21

laurent.brunelle@bureauveritas.com

Colin Verbrugghe

Investor Relations Director
+33 (0) 6 80 53 26 72

colin.verbrugghe@bureauveritas.com

Inès Lagoutte

Investor Relations Officer
ines.lagoutte@bureauveritas.com

Romain Gorge

Group CSR Reporting Director
romain.gorge@bureauveritas.com
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To change the visual :

Å Remove the visual

Å Click on the icon 

in the center of the gray 

block

Å Import a visual

from your computer

Å To crop the image,

in ñPicture Toolsò, click on 

ñcropò tab and choose

the desired option. 

Adapt (move, zoom

in or out) the image

To change the footer :

Å Click on ñinsertò

Å Click on ñHeader

& Footerò

Å Check the ñSlide numberò 

box

Å Write the desired text

in the "Footerñ box

Å Click on ñApply to allò
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